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General Information

Tau-Ken Samruk is a national mining company
(group of Samruk-Kazyna Sovereign Wealth Fund)

ABOUT Us

Unlocking the potential of Kazakhstan's subsoil with the OUR Mission
involvement of the best partners and technologies

v" Increasing the investment attractiveness of OUR Goals

Tau-Ken Samruk
v Formation of a high-quality portfolio
v Implementation of ESG principles

tel.: +7 7172 5593 51
“NMC “Tau-Ken Samruk” JSC eina;rl; info@tks.kz

National Mining Company of Kazakhstan website: www.tks.kz




Our Current Projects

Ordabasy site

(Cu)

Exploration project
with Cove Capital
(REE)

Exploration project
with Esan Eczacibasi

Tau-Ken Altyn
(Au)

(Cu, Au)

Brownfield projects

Exploration projects

Shalkiya deposit
(Zn, Pb)

Production projects

“NMC “Tau-Ken Samruk” JSC

National Mining Company of Kazakhstan

v

Northern Katpar & Upper Kairakty deposits
(W03-Mo)

Alaigyr deposit

(Pb, Ag)

Tau-Ken Temir

(51)

| Kazzinc
(Zn,Pb, Cu, Au, Ag)

A

Exploration project with
Discovery Ventures Kazakhstan
(Polymetals)

tel.: +7 7172 5593 51
email: info@tks.kz
website: www.tks.kz




Projects together with “Kazgeology” JSC
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Available Projects

LIST OF PROJECTS PLANNED FOR TRANSFER-SALE FROM STATE OWNERSHIP TO PRIVATE OWNERSHIP

Northern Katpar (NK) & Upper Kairakty (UK)

Profil Shalki i dlead d it Alaigyr high grade lead-sil d it
rofile alkiya zinc and lead deposi aigyr high grade lead-silver ore deposi tungsten deposits
Location Zhanakorgan district of the Kyzylorda province Karkaraly, Shetsky districts of the Karagandy pr. Shetsky district of Karagandy province
127.4 million tons of ore 18,5 million tons of ore: 1 102 million tons of ore total:
gg:ﬁz‘:;: Zn grade - 4.27% (5.4 million tons of metal) Pb grade - 5.4% (1 million tons of metal) NK: WO3 grade - 0.234% (341.7 K tons of metal)
Pb grade - 1.28% (1.6 million tons of metal) Ag grade - 26.1 g/t (482.8 tons of metal) UK: WO3 grade - 0.17% (1.5 million tons of metal)
Proiject NK: 3 mln tons of ore per year
+o) e(-: 4 mln tons of ore per year 900K tons of ore per year
capacity UK: 7 mln tons of ore per year

Final product

Zinc concentrate - 230K tons per year

Lead concentrate — 66K tons per year

Silver-lead concentrate — 65K tons of per year

NK: 5,1K tons of WO3 in APT per year
UK: 6,0K tons of WO3 in APT per year

Key highlights

Start of production by 2025

Project cost - $684.9 million

Start of production by 2024
Reaching design capacity by 2025

NK: Project cost — $456 million
UK: Project cost - $348 million (tbd after FS)

“NMC “Tau-Ken Samruk” JSC

National Mining Company of Kazakhstan
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Possible Cooperation

Cooperation
options
Production projects Brownfield projects
Cooperation in terms of sale and Exploratlon prolects Establishment of a new project or
purchase of goods of the production participation in the existing project at
projects, e.g. Tau-Ken Altyn, Tau-Ken Acquisition of new territories for construction stage, e.g. Alaigyr, Shalkiya,
Temir, Kazzinc geological exploration purposes, e.g. N. Katpar & Up. Kairakty
exploration projects with Fortescue,
Esan Eczacibasi etc.
Unincorporated Joint Venture Joint Venture
e Share in licences owning. * Share in JV, which holds licences.
* No additional costs for the partner | | e« Lessrisks for the parent company
(one cost center till discovery). at the different levels of operations.
* Less paper work at the different » Simplified and clear control over
level of cooperation (licences business processes of JV.
\ acquisition, transferring and etc-)-/ \ Additional costs centre if needed. /

“ “ . tel.: +7 7172 5593 51
NMC “Tau-Ken Samruk” JSC email: info@tks.kz

National Mining Company of Kazakhstan website: www.tks.kz




Exploration Project Stages

STRATEGIC
PARTNER

Choice of territories for exploration

Full control of exploration works
Ownership of up to 65% in licences or JV
Financial support of exploration works

Stage 1*

-

-

Obtaining licences )

(1 year holding period of licence
by TKS)

Operatorship agreement

(grants exploration rights to
Strategic Partner) -/

> Stage 2

N

Tau-Ken Samruk

NATIONAL MINING COMPANY

* Obtaining licences requested by Strategic partner
* Ownership of not less than 35% in licences or JV
* Support with government authorities

* Free Carry until Discovery

4 )

Transfer of 65% ownership
in licences or JV to
Strategic partner and
forming of UJVA/JV

- J

* Duration of exploration licence statutory 6 years with possibility for 2 years extension

“NMC “Tau-Ken Samruk” JSC

National Mining Company of Kazakhstan
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Stage 3

-

Forming Mining JV
(legal entity)

TKS will reimburse 35% of
expenses to Strategic Partner

-

~

J
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Tau-Ken Samruk is Ready for Cooperation

Chief Business Development Officer
B E-mail: n.absametov@tks.kz

@ www.tks.kz

010000, Kazakhstan, Astana, Syganak street,

bld. 17/10, Business center "Green Quarter”,
7th floor

e Access to reliabl

* Local geological

Assel Kydyrbekova
Director of the Investments Department

H Tel.:+7 (701) 788 9494
B E-mail: a.kydyrbekova@tks.kz

Disclaimer

This document is being delivered to interested parties for information purposes only and upon the express understanding that such parties will use it only for the purpose of preliminary discussion. These materials do not

purport to be all-inclusive or to contain all of the information that the Recipient may require or request upon a due diligence of the proposed transaction.
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National Mining Company of Kazakhstan
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Nariman Absametov Why Tau-Ken Samruk:

I Cash investments across the capital stack

“F Address: “NMC “Tau-Ken Samruk” JSC, Developing new projects:

2

e & sustainable local customers

expertise
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